States and Sovereignty
im the Global Economy

Edited by David A. Smith,
Dorothy JJ. Solinger amnd
Steven C. Topik

A Project of the University of Callfornia

=

Inslityis on Globel Confiict and Cooperation

This project was co-sponsored by the University of
California Institute on Global Conflict and Cooperation

OrEy

S ENNG,
N

3
%, S
%, o
& Franc®

London and New York O



Contents

List of contributors
Preface

Introduction

DAVID A. SMITH, DOROTHY J. SOLIKNIGEIL AND STEVEN C. TOPIK

PART 1
Overview

1 States? Sovereignty? The dilemmmas of capitalisis in an
age of transition
IMMANUEL WALLERSTEIN

2 Globalization and sovereignty
STEPHEN D. KRASNER

3 Globalization, state sovereignty, and the “endless”
accumulation of capital
GIOVANNT ARRIGHI

Part 2
Historical perspectives

4 Two worlds of trade, two worlds of empire: European
state-making and industrialization in a Chinese mirvor
KENNETH POMERANZ

X
xiil

20

34

53

74



vi

5

i0

11

Conlents

The economics of the Latin American state; ideclogy,
policy, and performance c. 1820-1945 99
COLIN M. LEWIS '

The modern colonial state and global economic integration,

1815-1945 120
WILLIAM G. GLARENCE-SMITH

PART 3
Technologies of globalization

Sovereignty, territoriality, and the globalization of finance 138
ERIC HELLEINER

'
1

Embedding the global in the national: implications for
the role of the state 158
SASKIA SASSEN

PART 4
Cases

Convergent pressures, divergent responses: France, Great
Britain, and Germany between globalization and
Europeanization : 172
VIVIEN A. SCHMIDT

From comprador state to auctioneer state: property change,
realignment, and peripheralization in post-state-socialist
Central and Eastern Europe 193

JOZSEF BOROCZ

Globalization, sovereignty and policy choice: lessons from
the Mexican peso crisis 210
MANUEL PASTOR, JR



Contents  vii

12 States, sovereignty and the response of Southeast Asia’s
“miracle” economies to globalization 229
RICHARD STUBBS

13 Reinterpreting the Asianization of the world and the role
of the state in the rise of China 246
EDWARD FRIEDMAN

14 Hemmed in? The state in Africa and glebal liberalization 264
JULIUS E. NYANG’ORO

Index 278



